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Auditor's Certificate

To,
The Board of f)irectors,
Chambal Breweries and Distilleries Limited
House No. 30 2nd Floor, DAV School Kei Pass,
'Ialwandi, I(ota-324005, Rajasthan, India.

We, the statutory auclitors o1'Chambal Brewelies and Distilleries Limited, (hereinafter referred to ars

"the Company"), have examinecl the proposecl accounting treatment specifiecl in citruse 22 of the Draft
Scheme of Amalgamation betvreen Chambal IJreweries ancl Distilleries I.imitercl ancl Invade Ag,ro
Lirnited and their respective Shart:hoiders and Creditors in terms of the provisions of Sections 230 to
232 and Section 133 of the Con-rpanies Act, 2013 with reference to its compliance with the applicablc
Accountir-rg Starrclards notified uncler the Companies Act, 2013 and Other ()enerally Accel-rtecl
Accounting Principles.

The responsibility for the preparation of the Draft Scheme ancl its complianct-. r,r,ith the relevant Ialt's
ancl llegulations, including the applicable Accounting Standards as aforesaicl, is that of the lJoarci of
Dircctors of the Companies involvecl. Our responsibilify is only to examinc. ancl report whr.the.r' lhc
Drafi Schcme complies with the applicable Accounting Standards and Other Ot-.nera1ly Acceptr.cl
Accounting Plirrciples. Nothing contained in this Certificate, nor anything saicl or clone in the coulse
of, or in connectiorr witl'r the services that ale subject to this Certificate, will extencl any duty of car<,

that u,e may have in our capacity of the statutory auditors of any financial statemerrts of the (Jompartr,.

We carriecl out oru examination in accolclance lvith the Guiclance Note on r\Lrclit Reports arn,l

Certificates for Speiial Purposes, issued by the Institute of Charterecl Accountants of Inclia.

Based on our cxamination and dccording to the information arrci explanations lr,i vcn to r-rs, r.t c con f i rnr
that thc accounting treratment containecl in the aforesaicl schemc: is in conrpliarrcc r.r,ith SIjBI (l istinll
Obligations ancl Disclosule Requirements) Regulations,20l5 ancl circulars issuecl there uncler arncl all
the applicable Accounting Standarcls notified by the Cer-rtrai Government unclcr tl-rt: (--or-npanies r\c[,
20L3 and the other generally acceptecl accounting principrles in Inclia,

'I'his Celtificate is issued at tl-re request of the Chambal Blenerics t'rnd Distjllelres T,in-riter'l pursuant [o
the requirements of circular's issued under SI1BI (Listing Obligations and [)isclosurc. Require-.mcnls)
RegulaLions, 2075 for onward submission to the BSII Limitcd, National Cornpany I-,ar.t, 'I'ri['run.rl

(NCL'|), Securities Exchange Boarcl of Inclia (SEIll) arrcl /or any other rcgulatory authorities in
connection to the proposed scheme. This Cer:tificate shotrlcl not be usecl for an1, otht-.r' purpose w,ithou t

our prior written consent.

For Lokesh Maheshwari & Assc;ciates
Chairtcrecl Accountants Firm
Reg,istratlon No.020075C
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CA. Lokesh lvlaheshwari / ' .

Partner
Membership Number: 411 185

Date:07.07.2026
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Lokesh Maheshwari & Associates
CHARTERED ACCOUNTANTS

BRANCH OFFICES :

r 218, Pandit Deendayal Nagar, Anandpura Yojna, Kota-324005 (Raj.) Phone :0744-3578189, Mobile : 96948-39800

o Office No.16, 6th Floor, Precious Mall, Moti Doongari Road, JAIPUR -302004(Raj.) Phone : 0141-4040979, Mobile : 95300-35279

o Near City Center Petrol Pump, Clock Tower, Jaipur Road, TONK-304001 (Raj.) Phone z 01432-244082, Mobile : 98870-83082

o F-903, Vertex Panache, Behind, Akshay Patra Foundation, Golden Mile Road, Kokapet, Hydrabad-500075 Telagana Mob.: 94627 03502


